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| $JJ@®P ADMRQ GHV 6RUIXHV GX &RP VIDWYRXV DAFRP SDIQH VXU @
WAP DATXH GHV 5 WAGKILH UAXMMHU UHRA FBU GDQV Bf EXWGH YRXV
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( Q FH\WHQV GV AR DP EDWDGHXLY GHV 6RW XHV GX &RP VIDAP HWHQAS
YRWH GVSRMMRQ GIXW/ DQP DARQV TXH YRXV SRXYH YRXV DSSURSUHU

HWDGDSWAU » YRV EHVRIQV &HV DQP DARQV VRQW» GHWCDARQ GH
Gl AIHQV SXEQEY HQ DQNV DGXOMV SURI HWRQQHY



( VFDSH* DP

&HMX VA DEDSVUNXLYDQAYRY SURSURV TXHWRQOHP HONV

2EMPIL  (@ULU GV FRQUDMDQAHY GX SXETE VXU @
AGXPARQ GHV GARKHW ®1 AHP S&RLHWG! UHR FOU H

" ARXA\  &RQWMAHU XQH ATXISH TXL DXWD » UAVRXGH
MVIXe>  AQUP HVGH P DQAWH » CEAIHU® 7HUH H V@V
KXP DQV GH @ SLAVHQFH GHV 0 ROWA D' H WXV JUAH
DX FKDQIHP HQNVGH FRP SRUWMP HQWGHV KXP DIQV HX|
PAPHY 0 RIQVRQ SIRGXIWGH GAFKH WH VP RIQV FHV
P ROMHV YRIDAHY HWGHWXRAWXY/ | HIRQNVGH GAJYAV
/ HV ERQV FRQHY SRXU RSAUIHU FH FKDQIH PH @/ GH
FRP SRUWMP HQAMH WRXYHQWGDQV XQ FRI | IH FDGHQDWA
GRQAIQ DXGD GAFRXYUU®! FRGH

0 DVWAUHO / H MX HVWFRQWINXA GHV FDWKV | RWPP DS
SOWUILARV TXL VHOHQWGH VXSSRUWDX] A QPH V' HV
SIRQV t P ERDOQWVGH @ HOWRQWGRQQAY DX GASDUWV
6LRQ VHWRP SH RQ HWSAQDDVA HQ UHQGDQWGHV SIRQV
,Ol DXGD DYRIU XCH TXDQAW P IQP DB GH SIRQV SRXU
SRXYRIU DAFAGHUDX FRITIH 7UIRXYHUXQ FRITWH » NRXHU
TXH YRXV SRXUH [HP HUJUAH » XQ FDGHQDV » FRGH
FKUI A

| QP DARQ

(QIPH1< 4 XHIXHV KLU HY FRFHODOAMD SIRGXPURQ GRUGXUIHV P A @IAWHY GP EDAN HV
UHA FOE®NVRX GH YHULH SDUXQ KDEIVIDQWGHV6RW XH \GX &RP VIDAH QXQDQ

BDUHHPSH (Q XQ KDEMIQWGHV 6RUXHV GX &RP VIDVD SURGXIW NJ GRUGXUHV
P AQQIALHV &HD FRUHVSRQG DX SRIGV GXQ YAR GXQ VFRRWAURX GXCQHIJWIRWHP RIR " 0 ROAHU
GHVSKRVRV GH FHVWRIVREMMW ) DILH GHP AP H SRXUGN DXWHVP DAA BV

(QUPH1<« (YMAUBNRENMW» XVDJHXQTXH
3DUH HP S® 3RXUD@U SITXHATXHU RQ FKRMWD | RXUAKH WA H Q HURX FH@I H QGSOMAT XH "

0 RQAHUGHV SKRVRV GH WRY VWDARQY» LQYH @AU
(QPH1< 5HGH» OWUH

SDUH HP S 4 Xd-MAMAH TXLVH FRP SRWK " 8Q P AJRW' 8 QH SHXWH GRWDQIH GHV FRTXLABV
Qy Xl " 0 RQAMHUGHVSKRVRVGHWRIVA PH @/

$ YRXV GAQYHQWU

(QIPH1<  7WRXYHUBIFRGH» FKUIUHV GX FDGH @V TXLRXYULD ® FRI | LH HADIQU. @ VDI HWH
SRXUOWHMUFRQAH BNV0 2 167(5% ' (75,786 ' DQVEI FRIIWH YRXV SRXYH P HMH GHV FDGHDX]
HQFRXWDI HDQWDX| 5I—MQ?VGAS(III)N :

3DUH HP S® / HVYWRIVP RW T LAGXILH UXMODVHU IHA FB1 U, DXQ FRGH SRXUDWRAHURKDT XH
GMWH » XQ FKL I UH VOFKDQATXH ®1 ] AR Qi1 WSDV XQ ERQ SRIQNMGH GASDUK 2 Q SHXWXWIVHU B
FRGH$ % HE (QXIW XQ IQGFH &V WRLY P RW |RQWXQ SWHP IHU SDV GDQV @ P AP H
GUHPARQ , OV FRP P HOFHQMWRXV®N SDUS HW( ! ®I5 HWBI( /HFRGHHW 2 XYUU®
FRITUHHW GAFRXYUUGHVUAJ BV SRXUWHMUFRRQAHFHVO 2 167(5% " (75,786
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3 RXUPERUSHU® FRP SRWIDJH

2 EMPU (YH@U GV VRXV SHWV DX
FRP SRWIDJH

" ARX@  30MHXWY SHWMV AQJIP RV
WXLIYDQNVBN — VHQY  GRGRUIDW B VRXFKH U
@RXE @ YXH HAWDFRQIDQAKQH KIWRILH

0 DMUHO $ DEDSWU» YRV EHVRIQV VHRQ
BN TXHWARQVSRVAHV

| QP DMRQ

/| (RGRUDWSRXU BV DSSRUNV KXP IGHV /HV \HX[ EDQGAV |DIWH VHQAU HWUHRRQQDEAH
Gl I AUHQMV P DAALHV SHDX GARUIDQIH RX GH EDQDQH P DIFGHFDIA P H @H  TXLSHXYHQW
AVWHFRP SRWHHV

/ H VRXFKHU SRXU &V DSSRUV VHFV  / HV \ HX[ EDQGAV | DILH VRRXFKHU GHV P DAALHV »
GHYICHU EWR\ DW>ERLY FRXSA@ HWXIH VRXW ERBM Gy XI GAFRKIAH H QP RARHDX  TXL
SHXYHOMNWH FRP SRW#HV

| RXEH SRXU GV DPIRQV GX FRP SRWIUH ) DILH AFRXVU GHV VRQV TXL LOMAHQNGHY

DRARQV GX ARP SRWIJH ARIDVHP HQAGH FRTXI@ \Gy XI ®1 P ADQIH DYHF @ JULIH RX @
I RXUAKH @ | HUP HVXUH GoXQ FRXYHUFBI TXARQUDEDAEWK\ DP P H @/

I DYXH 3RXUD YIH GDQV ®i FRP SRWIXU P RQAHUGHV SKRVRV GBQIP DX[ TXLYRQALYWH
RX QRQ GDQV®! FRP SRWHIXU XQABSKDQWVXQRMDX XQYH (GHWM U

7RXV FHV WP XQ YRQWV SHPPHWMH DX[ SDWASDQN GESSUAKH GHU @XQYHWY GX
FRP SRWIJH SDU®NV VHQV ,OHVWDXWL LP SRWIQWGOMODVHU XQH WP H 3DUH HP S®i GH
NRXHU XQH VFAQHWH FRP P H @ WHQFRQAH GH GHX[ DP LHV $®W TXH @Q GHAH HX[
VDSSAWA » MMAU » @ SRXEH@ VRQ WRIQRQ GH SRP P H @XWH @QMUSHDI SRXU OL
SUIRSRVHUGH ® P HWMH » FRP SRWHU T &RP SRWHM U- TXAMAFH TXH FAHMATXH AD " (WRQ
SDUWW @ GAFRXYHWM GX FRP SRWIDJH
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3 RXUDERUWSHUGYN 5

2EMA (YH@U GV VRXV SHMW DX[ 5
5AGXILH AXWMODHU IHRA FBU

* ALRX@  3O0MHXLY SHAAV AQL P HV VIXLYDQWBN
VHQY  @RGRIDV B VRXFKHU @RXEH @ YXH HW

UDFRQVBQWKCQH KIWRILH
0 DMUHO $ DGDSWAU» YRV EHVRIQV VHBRQ BV
TXHWARQV SRVAHV

| ©QP DMRQ

| HVRXFKHU 5 FRP P HUSGXILH QRV GARKHW HQ P HWIDQAHQ SUAVH &H GHV REMI Wb XVDI H XQTXH
HWGHV RENMW SAUHQQHV

3DUH HP S®I &KRIMUHQAH | RXURKHWIAV SRXUDB! ST XHQATXHU &H @ H Q HURX EHQ FH®I HQ
SOWATXH" %DQGHUBN\ HX] DI LQ TXH BVHQ DQWDSSUAKH GHOAGNP DAA By SDUGH VRXFKHU

IDYXH 5 FRPPH UNXWDHU UASDIHU HQ P HWIQWH QUWXDMRQ GHV REM WI DEUT XAV » SDUAL
Gd-P EDAI HVRX GH YIHX] REMW

3DUH HP S®I 8 Q FHQGUHUI DEUT XA » SDVUGKQH FDQH WA | IGHQAILH W@ FDQH WA 8 Q \DF » YUDF
| DEUTXA » SDUAUGXQ YIHX] 7\KIW ! IGHQALH WB! 7VKIWW 8 QH P DURQQHWM | DEUTXAH » SDUAU

GoXQH SDILH GH I DQWVMRXAV | IGHQAIIH @ SDULH GHJ DQW

[ RXEH 5 FRP P H UHR FOU HQ LHFRQLOMOQWBN VRQV GV PDMA BY BV 1] SUCASDBP HQ
UHA FAV SDSIHUFDWRQ YHUH S@WTXH DOP IQXP

3DUH HP S® 8 Q HQUHI MAHP HQAVGH SDSIHURX FDWRQ TXARQ GARKILH GH YHUH TXL\H EUMH HQ
VRRP EDQUGDQV B FRQWQHXU GH ERXVALE SOWAITXH RX GH FDQH WA TXARQ ARDWH

/ dRGRUDW 5 FRP P HUHR FGUGH P DAAUHVRU DQTXHV

3DUH HP S®  ( Q VHQUIDQWMBIXU RGHXU RQ HWDIH GAGHQAIH WGHV P DAA BV TXL SRXURQAMRX QRQ
AWH FRP SRWHU LHQGXHV » @ WIUH ¥OQGHU B M HX[ DIIQ TXH G VH QDQW DSSUAKHQGHOWV®NV
P DWALHV SDUGRGRIDW

&HNKQ EHDX | HMAYDOEHY VHQV































